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Exploring and Developing Mineral PANAUST

Deposits in Laos:

The Ban Houayxal Gold Silver Deposit




Laos: a great place to operate

A Good operating environment, stable
government

A Ready access to key infrastructure:
power, water, road

A Mineral Exploration and Production
Agr eement i(sétdbbtRFomyals
process for project development,
operating framework and fiscal regime 1
mine development fast track
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A 25% company tax rate and net smelter
return royalty of 3% to 6%
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A GoL has exercised its option to acquire
10% of Phu Bia Mining Ltd
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Regional Location
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PanAust: production and five growth projects

PaAnAusT

A Foundation for growth: Phu Kham
Operation providing strong cash flow

A Ban Houayxai Gold-Silver Project: on track
for production in early 2012

A Phu Kham Upgrade Project: increase to
design copper in concentrate capacity from
mid-2012

A Inca de Oro, Chile: an alliance with
Codelco and a beach-head into South
America

A Phonsavan Copper-Gold Project, Laos

A Puthep Copper Project, Thailand: potential
for a 25,000-30,000tpa copper project

Data shown on a 100% equity basis. Inca de Oro Copper-Gold Project, Chile




Consistent, strong operating
performances

2010 production: 67,806t copper in

concentrate at a cash cost! of US$0.87/Ib

after precious metal credits from
60,6420z gold and 507,5900z silver

2011 Ore Reserve tonnes increased 37%:;

mine life extended to over 14 years

Ongoing resource extension drilling

LCT Prospect: potential new discovery

1: C1 direct operating costs, based on payable copper in concentrate produced, after precious
metal credits.

Data shown on a 100% equity basis.
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Phu Kham Upgrade

A Mill processing rate to increase by 33%
to a nominal 16Mtpa on primary ore;
potential to process 17Mtpa of softer
lower grade ore

A Upgrade planned for completion mid-
2012: timed to coincide with scheduled
decline in head grades as more primary
ore iIs mined and processed
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A Design copper in concentrate production i
levels to increase to between 65,000t g
and 70,000t per annum, more than

offsetting scheduled decline in ore head

grades

Data shown on a 100% equity basis.




Ban Houayxal Gold-Silver Project

A Open pit mining operation feeding a
conventional 4Mtpa CIL gold plant

A Annual production of over 100,0000z of
gold and 700,0000z of silver for a
minimum eight-year mine life from 2012

A Cash cost of between US$400/0z and
US$450/0z after silver credits?

Low strip ratio of 1.5:1
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Metallurgical recoveries of +90% for gold
and +70% for silver on oxide/transitional
ore

A November 2009 estimated capital cost of
US$150M from Nov 2009: capital
pressures and scope changes may see
capital costs increase by US$15-25M

1: Before royalty, assumes silver by-product credit at US$13/0z
Data shown on a 100% equity basis.




Phonsavan Copper-Gold Project

A Pre-feasibility resource drill program
INn progress

A Comprises the KTL and Tharkhek
deposits located 5km apart

Phonsavan:
A Population 57,000
A ~250km to coast - Vietham

A Excellent access to power and road
Infrastructure
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A PanAust has acquired a majority
Interest in the Inca de Oro Copper-
Gold Project in Chile

A Potential for the development of an
operation producing 50,000t copper
and 40,0000z gold per annum at a
competitive cash cost over a plus
10-year mine life

A Project benefits from excellent
existing infrastructure

A Consi stent
corporate growth strategy

wi t h

Data shown on a 100% equity basis.
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A Feasibility study review underway

A Whole of ore leaching is the preferred
processing option for the near-surface
chalcocite copper mineralisation

A Targeting a project with annual
production of 25,000t to 30,000t of
cathode copper over an eight year mine
life

1: The Puthep Project is a joint venture between PanAust and Padaeng Industry Public
Company. PanAust will earn a 51% interest in Puthep by completing a feasibility study
on the Puthep Copper Project and has further options to acquire a total 60%-70%
interest.
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Laos: employment and training

A Approximately 2,300 employees; ~85% are
Lao nationals

A Up-skilling of the Lao workforce; PanAust
has developed scholarship and
apprenticeship programs in conjunction with
colleges, universities and polytechnics in
Laos and Thailand

APanAust received Bdste
Community Development Initiativeo at t
Asia Mining Congress in Singapore in
recognition of the positive contribution that
PanAustos Technical Tr
IS making to local communities and the
greater Lao economy




A PanAust provides US$300,000 annually to the
Community Development Fund

A Funding and support for: health, livelihood,
education, infrastructure and commercial
development initiatives

A Phu Kham purchases almost 50% of its fresh
produce for the accommodation camp kitchen
from local communities

APanAust received 8Bdste 2

Community Devel ogitmeAsia
Mining Congress in Singapore in recognition

of PanAustodés Livelihoo
designed to assist sustainable development of
the local communities
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Around 50% of food requirements for the Phu Kham

camp is sourced locally

Classroom sessions i market gardening and fish
farming
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The Contract Area
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MEPA Principal Mineralisation Styles

PanAusT
Deposit Mineralisation Style Status
PhuKhamMine PorphyryCu/Auskarnanalogue BrownfieldsExploration
BanHouayxai MesothermalAu/Ag BrownfieldsExploration
PS\CuProject StrataboundSkarn Expliinferred Resourcérilling
PhuHe EpithermalAu/Ag ExplorationPlanning
LCTHIll Unknown ExploratiorDrilling
BanPhonxai VolcanogenidlassiveSulphide ExploratiorDrilling
NamVe QtzVeinHostedAu/AgDeposit ExplorationPreDrilling
NamXane SkarnCu/Au ExploratiorPre-Drilling
NamThe Skarn Cu/Au TrenchingCompleted
Geochemical Anomalies Various Various
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